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SINCLAIRS

HOTELS and RESORTS

Extract of Audited Financial Results for the quarter and
year ended March 31, 2021

(X in lakh)
Quarter Year Quarter
31.03.2021 | 31.03.2021 | 31.03.2020

Total income from operations 1,055.06 2,313.88 755.91
Net Profit/(loss) for the period before Tax 286.43 423.16 (96.11)
Net Profit/(loss) for the period after Tax 210.70 351.12 (79.50)
Total Comprehensive Income for the period

[Comprising Profit for the period (after tax)

and other Comprehensive income (after tax)] 214.24 361.33 (74.40)
Paid-up Equity Share Capital (Face value ¥ 2) 557.00 557.00 557.00
Other Equity (excluding Revaluation Reserve) 9,850.22

Earnings per share (of T 2/- each)

(not annualised)

- Basic and diluted ¥ 0.76 1.26. (0.29)

Notes:

a)

b)

c)

d)

Place : Kolkata
Date :

The above is an extract of the detailed format of Audited Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of Audited Financial Results is available on Bombay Stock
Exchange website (www.bseindia.com) and on Company’s investor information website
(www.sinclairsindia.com) _
During the year, the company’s business has been very adversely impacted on account of
the Covid-19 pandemic. The revenues were badly affected due to the restrictions and lockdown
imposed during the first six months of the year and the Company’s hotels had to be closed.
With the easing of restrictions, the Company’s operations commenced in a phased manner
and the business started improving steadily. All the properties saw a sharp increase in
occupancies in the second half of the fiscal year. Unfortunately, in the last month of the fiscal
year, there was a sudden second wave of the Covid-19 pandemic leading to cancellations
of bookings and substantial reduction ?n revenues. :

The Government has embarked on a focused vaccination drive and it is expected that the
situation will improve soon and lead to the removal of lockdowns and travel restrictions. The
Company's properties are well maintained with all safety protocols in place and ready to
welcome guests again, :

The Company has assessed the possible impact of Covid-19 in preparation of the financial
results, including but not limited to its assessment of liquidity and going concern assumption,

recoverable values of its financial and non-financial assets and impact on revenues and costs.

The Company has considered internal and external sources of information and based on
current estimates, expects to recover the carrying amount of these assets. The Covid-19
pandemic has no precedents and its impact could widely differ from estimates. The Company
will continue to closely monitor the environment. The Company has enough liquidity to
meet its financial obligations and accordingly, the financial results of the Company have
been prepared on a going concern basis. -

The Board of Directors has recommended a dividend of 40 % i.e ¥ 0.80 per equity share of
¥ 2 each fully paid up.

The Company’s new 60 room hotel at Gangtok has commenced operations effective November
10, 2020. :

The Company does not have any exceptional items to report in above periods.

Figures for the previous periods have been regrouped/reclassified wherever necessary, in
order to make them compardble.

By order of the Board
Navin Suchanti
Chairman

June 15, 2021 DIN: 00273663

Sinclairs Hotels Limited
CIN: L55101WB1971PLC028152

Regd. Office: Pressman House, 10A Lee Road, Kolkata 700 020
t: 9007540731, e: ir@sinclairshotels.com www.sinclairsindia.com
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